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COMMERCIAL FINANCE COMMITMENTS: SUMMARY OF MOVEMENTS IN MAJOR AGGREGATES: Ori

and trend estimates, JU‘LY 1996

ginal. seasonally adjusted

Perceritzge change from previous

Percentage change from

manth carresponding month of previous vear
Seasonaily Seasonally

Origira! adiusted  Trend QOriginaf adiusted Trerna
Type of facility % % % 3 =S %
Fixea Loans =Rl 4.2 1.3 20.5 £2.6 Z29.2
Revoiving Credit 3.2 2.8 -1.5 50.3 28.C 222
Total 2 12.8 -0.2 205 335 22.5
COMMERCIAL FINANCE COMMITMENTS: MAJOR AGGREGATES: Original, seasonally adjusted and trend estimates

Commitments under fixed foan faciites Cammftments under fevoMing credit
facifities Total commitmients
Seasonaily Seasonratly Seasonaily _
Originaft adiusted Trend Qriginaf adjusted Trend Original adjusted  Trerg
Manth $ million $ million ¥ million $ miilion Smiffion S milfion S mitkon 8 miior S milfen
1895 —
May 43845 4 420.5 4262 4 280.9 45243 4G82.C $E354 B9BET ERie s
June 323250 4121.2 4392 34782 5465.0 51028 IZ 2108 S 5371 L 2I2.2
July 43225 44174 4 616.2 493252 5433.8 51927 Szz8% @98B3:z z 8C&.2
August 5 B3E.2 4 874.2 48322 & 142.2 5038 L E01s 1068%g.2 2E82C 1I:347
Septernter 5107.1 5 538.8 3015.¢ 26711 435,27 55127 107782 111215 113327
Cctober 4 527.4 49221 174z 4 856,90 5203.8 58235% 2ES32.4 111519 ‘ z
Novermnber £ 190.2 £0842 S 3casz $ 2164 45825 3203.7 14032 1087 R =
December =z 207 52082 E4:0% 868732 7117 86074 1397C.E 123233 .z
1995 —
sanuary 44712 2773.3 .z 74222 T4B1.E 50207 118234 132381 LI 4CEE
“ebruary L9322 S -S4l R z 497.3 7382 7038%& 10 45g5 12091330 12B0%Z.3
March 55028 SR=TIEN:] 3 = 9880 54382  S5STEE 11820.7 12343.2 128284
April 43152 L4126 2TIR.C 7 218.3 72588 g8z 118284 126735 128412
May 52108 5 BBE.C EBCIz 668242 6 E55.C 6£4837.2 128388 122239 Lz a1l
Lune 77001 5 gE8.2 £B83Z 88412 57127 864732 43422 118708 LI ZEVLZ
Juty 38234 B z2iC.5 = Q872 74202 595728 853811 14 3822 121881 1T FLA2
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MAIN FEATU RES COMMERCIAL FINANCE, AUSTRALIA, JULY 1994 ~ JULY 1996
3 miilion
-~ 14.300
Trend Eslimates

""" Seasonal Adjustment

:— 12,000

-~ 10.000

T T T T T T T T *
Juby Qct. Jan. Apr. July Qct. Jan, Apr. July
1844 1996 1998

1 The provisional trend estimate for commercial finance
commitments made by significant lenders in July 1996 rotalled

3 $12 348.3 million, a decrease of $23.2 million {(.2%) on June 1996
[ but an increase of 2 339.5 million (25.9%) on July 1995.

2 Seasonally adjusted commercial finance commitments totalled
£13 168.1 million in July 1996, an increase of $1 497.3 million
(12.8%) on june 1996 and an increase of $3 314.9 million (33.6%)
on July 1995.

3 [n original terms commercial financc commitments in July 1996
toralled $1-i 383.6 million. a decrease ol $157.7 mithon (1.1%) on
June 1996 but an increase of $4 824.7 million (50.5%) on July 1995.

INQUIRIES R for further information about these statistics conact Greg Smith on {02) 9268 -i784.
= for information about other ABS statistics and services please refer to the back cover.
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TABLE 1 — COMMERCIAL FINANCE COMMITMENTS — JLLY 1996

(S million)
Tipe of lender
Purpose of commitment Finance Mone marke: (Jther
by fupe of facility Al banks companics corporalions lenders Tatai
AUSTRALLA
Commitments under tixed loan facilides
Construction finance for —
Erection of —
Dwellings for rental-resale 193.6 46.7 11.8 2520
Non-residenual buildings
Shops 22 7 — — 239
Offices 273 1.6 L) 38.0
Indusinal 50z 8.1 — 1.7 59.0
Other 3R2 — 0.2 3184
Toral {484 04 — 10.4 1693
Non-building structures 3.9 — 65,1 0.4 713
Alterations andfor additions 391 &l --- — 59.2
Purchase of real property - -
Dwellings for rental/resale by —
Individuals 6680 a2 - 1435.1 5142
Other 2229 1.6 - 1.1 2258
Non-residential buiiding:
Shops 314 1.3 0.3 83.0
Offices 753 — 1.2 Er
Industrial 101.2 43 - 8.1 113.5
Orther 69.1 2 22 0.9 74.6
Total 3271 &.40 z2 i3 3485
Rural property 116.2 — — — 116.2
Other land —
For residential block development 773 323 — — 109.8
Other 4.1 8 .2 = 119.0
Wholesale finance 169.8 125 336 319.6 5356
Purchase of plant and equipment -
Motor vehicles 511 RRAR 3.3 6.9 139.0
Oiher ransport squipment L6.4 6.8 02 0.2 43.%5
Other 210.5 983 51.9 0 360.8
Factoring 919 93.9 — — 185.9
Refinancing 1.420.7 32 171.2 40.4 1.635.6
Other 1.494.8 36.2 20.0 26.5 1.577.3
Total fixed ioan jacilities 53685 6210 348.7 524.2 §.963.4
Commitments under revolving credir facilities —

New and increased credit fiouts 34997 2L 13738 {353 T420.2
Total commereial finance commitments 11h,868.2 832.4 1,923.5 759.5 14,3836
STATLES(a}

New South Wales 1.599.4 354.1 1.680.3 2328 TASTG
Vigtora 18702 i32.1 2417 2344 34791
(Jngensland 1.481.6 175.1 —- 022 L.439.9
South Australia 569.4 63.9 33 H36.7
Weslern Australia 804.7 812 — 6.7 21232
Tasmaria 256 np. — n.p. 108.8
Narthemn Territory 354 83 — b4 65.2
Australian Caputal Territory 520 np. - 1. 104.4

ta) From Juiy 1995 Finance Companies and Other {enders data s not avadiabie for publication lor Tasmania and the ACT. bui included in totais wrere wpplicasie
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EXPLANATORY NOTES
INTRODUCTION

SCCPE

COVERAGE

STATISTICAL PERICD

DEFMNITIGNS AND
DESCRIPTIONSG OF DATA TEMS

1 This data service presents statistics of comumercial finance
commitments made by significant lenders 1o government, private and
public enterprises and non-profit organisations as well as 1o
individuals (for investment and business purposes). Please note that
lease finance commitments are excluded.

2 The scope of the survey comprises the following tvpes of lenders:

- banks

*  Insurance companies

+ superannuation [unds

* corporations registered under the Financial Corporations Act
1974 and

* other providers of consumer finance registered wich State
credit tribunats, including mortgage managers.

3 The statistics cover significant lenders only. From July 1996
significant lenders are defined as those who reported commitments
of more than $218 million Australia-wide for the calendar vear 1995.
They account in aggregate for at least 95% of the Australian total and
at least 90% of cach State total. An annual collection is conducted 1o
maintain coverage of significant lenders. In addition. new lenders
are included in the series as their level of lending becomes
significant.

4 While the siatistics are described as being for calendar months. it
should be noted that some lenders have accounting periods which do
not correspond exactly 1o calendar months and that these figures are
used without adjustment.

8 Lending commitments. A lending commitment is a {irm offer to
provide finance which has been or is normally expected to be
accepted. The following are included:
* commitments for hire purchase agreements for commercial
purposes
* commilments for debt participation in leveraged lease
agreements
*  commitments that involve or make provisions for the issuc of
bills of exchange to be accepted. discounted or drawn.
* commilments accepted and cancelled in the same month and
+  commitments for standby arrangements.

6 Fixed loan facilities generally involve:
*  acommitment for a fixed amount for a fixed period for a
specific purpose
* aschedule of repayments over a fixed period and
* repayments which reduce the liability of the borrower but do
nat act to make further finance available.

7 Revolving credit limits at end of period generally have the
following characteristics:
* acommitment [ora credit or borrowing limil is given fora
specific period after which the commitment is reviewed
* the exient of the borrowing used at any time during the period
may be for any amount up to the authorised limit and
» repayments (other than of charges and interest) made during
the period reduce the extent of the borrowing used and
thereby increase the amount of unused credit available up 10
the authorised limit.

8 ABRS - COMMERCIAL FNANCE - 5643.0.40.002 - LULY 2505
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SYMBOLS AND OTHER USAGE

8 Total credit limits ar end of period In principle. 1otal credit limits
at the end of the period for revolving credit presented in Table 2 are
derivable by adding new and increascd lending commitments during
the period less cancellations and reductions of credit limits during
the period (o the balance of credit limirs at the end of the previous
period. In practice. however, revisions and other adjustments such as
the transfer of an existing fixed credit facility to a revolving credit
facility wiil mean that such derivation is inexact.

9 Seasonal adjustment is 2 means of removing the estimated effects
of normal seasonal variations and trading day effects (arising (rom the
varying reporting praclices of the lenders). Adjustment has also been
made for Easter which may affect the March and April estimares
differently. Seasonally adjusted data have been revised fron this
issue following annual re-analysis of seasonal factors,

10 Seasonal adjustment does not remove from the series the effect of
iTeguiar or ‘non-seasonal’ influences (e.g. a change of interest rates).

11 Smoothing seasonally adjusted series reduces the impact of the
irregular component of the seasonally adjusted and creates trend
estimates. These trend estimates are derived by applving a 13-term
Henderson-weighted moving average Lo all months of the respective
scasonally adjusted series except the last six months. Trend sertes are
created for the last six months by applying surrogates of the
Henderson moving average to the seasonally adjusted scries. For
Iurther information. refer 10 A Guide to Interpreting Time Series —
Honitoring 'Trends': an QOverview {1348.0) or contact the Assistant
Director. Time Series Analysis on (06) 252 6345,

12 While the smoothing technique described in paragraph 11
enables trend estimates to be produced for the latest few months,
does resuit in revisions to the trend estimates as new data becomes
available. Generally, revisions become smaller over lime and, afier
three months, usually have a negligible impact on the series.
Changes in the original data and re-estimation of seasonal
adjustment factors may also lead 1o revisions to the wrend.

13 More detailed dissections of the data may be made available on
request. A charge is made for providing this information. [nquiries
should be made by writing to the Australian Bureau of Startistics.
Financtal Surveys Section, GPO Box 796 Sydney 2001. or by cailing
the Manager, Financial Surveys Section on Sydney 02 9268 4784

14 Revisions 1o previously provided statistics are included in issues of

this publication as thev occur.

15 Users mayv also wish to refer to the following publications which
arc available on request:

Housing Finance for Owner Occupation. Austratia (5609.0) —
issued monthly

Personal Finance, Australia (5642.0.40.002) — availabjc monthiy

Lease [Finance, Australia (5644.0.40.002) — available monthly
Commercial Finance., Australia — available monthly (data service)

n.p. not available for publication
— nil or rounded to zero

16 Where figures have been rounded, discrepancies may occur
between sums of the component items and totals.
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For more information . . .

The ABS publishes a wide range of statistics and other information on Australia's ecc~c™ic and social
conditions. Details of what is available in various publications and other products car == found in the
ABS Catalogue of Publications and Products available from all ABS Offices.

ABS Products and Services

Many standard products are available from ABS bookshops located in each State ana Tarmritory. in
addition to these products, information tailored to the needs of clients can be obtairec 2n a wide rande
of media by contacting your nearest ABS Office. The ABS afso provides 3 Subscripzen Service for
standard products ang some tailored information services,

National Dial-a-Statistic Line
0055 86 400

Steadycom P/L: pramium rate 25¢21.4 secs.

This number gives 24-hour access, 365 days a year, for a range of important econor~2 s-atistics
including the CPI,

Internet
http://www.statistics.gov.au

A wide range of ABS information is available via the Intermet, with basic statistics avaiizc:e for aach
State, Territory and Australia. We aiso have Key National Indicators, ABS product release details and
other information of general interest.

Sales and Inquiries

Keylink  STAT.INFO/ABS
X.400 (C:Australia.PUB:Teiememo,O:ABS,FN:STAT,SN:!NFO)
Internet  stat.info@abs.telememo.au

National Mail Order Service  (06) 252 5249

Subscription Service 1800 02 0808
Information Inquiries Bookshop Sales

SYDNEY (02) 9268 4611 268 462C
MELBOURNE (03) 9615 7755 9615 7755
BRISBANE (07} 3222 6352 3222 8350
PERTH (09) 3805140 360 5307
ADELAIDE (08) 237 7100 237 7582
HOBART (002} 205 800 205 800
CANBERRA {08) 2528627 207 0326
DARWIN (089} 432 111 432 111

&<

‘nformation Services, ABS, PO Box 7$6. Sydney NSW 2001
]
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